
 
    
    

 

 
 
 

 
 

January 30, 2024 
 
 
Tammy Davis Cownie, JD, MACL, Administrator 
Laurence H. Dorcy Hawaiian Foundation 
81 East Seventh Street, Suite 125 
St. Paul, MN 55101 
 
Dear Ms. Cownie,  
 
Thank you for the opportunity to submit a grant request on behalf of Hawai‘i Foodbank. We are grateful for the 
support that the Laurence H. Dorcy Hawaiian Foundation has provided over the years. Hawai‘i Foodbank 
respectfully requests consideration of continued funding with a grant of $25,000 for general operations.  
 
For over 40 years, Hawai‘i Foodbank has provided daily and emergency food assistance to needy individuals 
through economic downturns, the global pandemic, and natural disasters, including the Maui wildfires. As the 
state’s leading hunger-relief organization, we partner with a network of more than 200 agencies to help the 
approximately 1 in 6 people in Hawai‘i who are at risk of hunger. Together, we distribute food directly to those in 
need through food pantries, homeless and domestic abuse shelters, residential programs, soup kitchens, and 
more. Last year, Hawai‘i Foodbank distributed 17.7 million pounds of food, including more than 5 million pounds 
of produce, resulting in 14.7 million meals provided to the food insecure. Each month, we serve an average of 
more than 120,000 people, including keiki and kūpuna. This number of people served measures frequency of 
service usage. We recognize that beneficiaries may utilize our services multiple times each month. 
 
Hawai‘i Foodbank's organizational model enables nearly 92% of all expenses to be used directly for program 
support. Organization data is shared with the community annually through Hawai‘i Foodbank’s website, social 
media platforms, and annual report. For the 14th consecutive year, Hawai‘i Foodbank has attained Charity 
Navigator’s coveted 4-star rating for demonstrating strong financial health and commitment to accountability 
and transparency. This is Charity Navigator’s highest possible rating and indicates Hawai‘i Foodbank exceeds 
industry standards. 
 
Hawai‘i Foodbank requests funding to support the purchase of perishable and non-perishable food items to help 
individuals and families achieve long-term food security. Food is distributed through our network of more than 
200 agency partners on O‘ahu and Kaua‘i. 
 
Our objective is to strengthen community resiliency by increasing the local food supply in the face of increasing 
cost and demand. We work with the Hawai‘i Farm Bureau and individual farmers to purchase produce for 
distribution to help support both healthy eating and a robust economy. Creating a consistent market for local 
food producers is important in strengthening our community food systems, creating a healthier, more resilient 
Hawai‘i. More than a quarter of all food we distributed in 2023 was fresh, healthy produce. 
 
Emergency preparedness is also top of mind as we confront the aftermath of the devastating Maui wildfires and 
hurricane seasons that are predicted to increase in frequency and intensity in our islands. One of the four pillars 



 
    
    

 

 
 
 

 
 

named in Hawai‘i Foodbank's FY22-27 Strategic Plan is to be a proactive leader and supportive partner in 
disaster preparedness and response, formalizing our historical work in this area. We understand that the ability 
to support our communities in times of crisis is a vital part of our broader mission to nourish our ‘ohana today 
and end hunger tomorrow. 
 
Hawai‘i Foodbank provides daily and emergency food assistance to needy individuals throughout Hawai‘i. On 
December 28, 2023, Hawaii News Now reported two devastating facts. First, food insecurity on our island has 
increased by 40% since 2021. They additionally reported that 15% of our children do not have sufficient access 
to food. 
 
Previously, Hawai‘i has been cited as having the second highest rate of childhood hunger in the nation, second 
only to Louisiana. When experiencing hunger and/or food insecurity, children can face an increased risk of 
cognitive issues, aggression, anxiety, behavioral problems, depression, and suicide ideation. 
 
Furthermore, 44% of households in the City and County of Honolulu are considered ALICE – Asset Limited, 
Income Constrained, Employed – meaning they earn just above the Federal Poverty Level, sometimes working 
more than one job. However, their income is still insufficient to afford necessities such as food, housing, 
childcare, transportation, and health care (data from Aloha United Way, ALICE project 2022). Adults who are 
food insecure and low-income experience higher levels of chronic disease and are at increased risk for obesity. 
Older adults struggling with food insecurity consume fewer calories and nutrients than needed and have lower 
dietary quality, putting them at nutritional risk. They often experience negative mental and physical health 
conditions and outcomes such as diabetes, hypertension, lower cognitive function, heart failure, and 
osteoporosis. One of Hawai‘i Foodbank’s strategic priorities is to help shift our communities that face food 
insecurity and hunger away from diets filled with cheaper, highly processed foods that contribute to chronic 
disease and poor health. We do this by increasing equitable access to the Foodbank’s distribution of nutritious, 
fresh, and local food. 
 
In Hawai‘i, the increasing cost of living associated with housing, education, childcare, and consumer goods has 
exacerbated financial issues for many families. Since the onset of the COVID-19 pandemic, food insecurity in 
Hawai‘i has grown dramatically. As economic hardships continue to impact Hawai‘i’s families, Hawai‘i Foodbank 
has the extraordinary challenge of providing food to thousands of households newly at risk of food insecurity, in 
addition to those who were already struggling with hunger before the crisis began. Food insecurity is caused not 
only by a lack of financial resources, but also by other socioeconomic conditions, such as systemic inequalities in 
our economy, food supply chain, and the lack of availability of fresh or healthy foods in certain neighborhoods. 
Food supply is also threatened by natural disasters and other emergencies. Hawai‘i Foodbank has provided 
essential emergency assistance for decades, including during Hurricane Iniki, the COVID-19 pandemic, volcanic 
eruptions on Hawai‘i island, Kilauea flooding on Kaua‘i, Kona low winter storms, and the recent Maui wildfires. 
 
In November 2023, following the destructive Maui wildfires, the Food, Water, and Other Supplies Working 
Group was formed with the purpose “To evaluate the availability and distribution of food and other necessary 
supplies for displaced individuals and families, and to prepare recommendations for appropriate legislative 
action”. The working group was led by Co-Chairs Representatives Greggor Ilagan and Terez Amato, with 
member Representatives Diamond Garcia, Cedric Asuega Gates, Rose Martinez, Richard H.K. Onishi, Jackson D. 



 
    
    

 

 
 
 

 
 

Sayama, and Adrian K. Tam. One of the findings of the working group was, “Food banks have filled a critical 
need during disaster situations, including Hurricane Iniki, COVID-19, and the Lahaina wildfire.” Their working 
group recommends increased investment in food infrastructure and reserves, for normal and emergency 
operations. 
 
Hawai‘i Foodbank respects the importance of food as a component of culture and resources and distributes 
culturally responsive, locally grown produce, such as Okinawan sweet potato, choy sum, bok choy, long beans, 
breadfruit, pineapple, taro, and more. This prioritization helps us to ensure that all members of our community 
can thrive in an environment that is inclusive, equitable and reflects the diverse communities we serve. Providing 
the households we serve with the dignity of choice not only nourishes the body, it feeds the soul. 
 
Hawai‘i Foodbank serves individuals and families in need of assistance, regardless of their circumstances. We 
believe that food is more than a basic need. It connects us to family, celebrates our island cultures, and is 
essential to thriving communities. As Feeding America’s partner representative for the state of Hawai‘i, the 
Foodbank distributes food to families and individuals in need on O‘ahu and Kaua‘i -- both in daily life and in the 
event of natural disasters and other emergencies. We also partner with The Food Basket to serve Hawai‘i County 
and Maui Food Bank to serve Maui County. As an island state, many of the communities provided with food are 
often underserved, economically disadvantaged, and live in areas that face a greater risk of being cut off from 
urban areas during natural disasters and emergencies due to flooded roads, downed trees, storm surges, single-
wall constructed homes, etc. 
 
Hawai‘i is one of the most diverse states in the country, with 77% of the population identifying as Asian, Native 
Hawaiian, Pacific Islander, Black, or multi-racial (U.S. Census). Native Hawaiian and Pacific Islander (NHPI) 
populations disproportionately experience hunger in Hawai‘i. Research conducted by Craig Gunderson at Baylor 
University on food insecurity in Hawai‘i found that Native Hawaiians and Pacific Islanders experience much higher 
rates of food insecurity when compared to the general population. Often, statistical analyses include this 
community within the broader Asian American and Pacific Islanders (AAPI) group, masking the unique 
experiences and realities of these individual communities. For instance, Gunderson's research found that as a 
whole, 9.9% of the AAPI community in Hawai‘i faces food insecurity. However, when broken out, he found that 
Native Hawaiians and Pacific Islanders experience food insecurity at a rate of 23.4%, in comparison to 6.2% of 
Asian Americans. 
 
In addition to providing food to partner agencies for distribution through food pantries, soup kitchens, and other 
feeding programs, Hawai‘i Foodbank operates several programs for uniquely challenged populations: 
 

• Food 4 Keiki programs include our School Pantry initiative, Feeding Our Future, and two Federal nutrition 
programs, the Child and Adult Care Food Program (CACFP) and Summer Food Service Program (SFSP). 
At 47 schools on O‘ahu and Kaua‘i, these programs serve as a critical food resource for K-12 students, 
their siblings, and their families. The school pantries provide healthy snacks for immediate consumption 
as well as family food bags to take home. Last year, the pantries distributed more than 28,000 pounds of 
food each month to more than 5,000 kids and 4,500 adults. Feeding Our Future is a summer congregate 
lunch program that helps provide nourishment to students who may normally rely on school-provided 
meals during the school year, with hot lunches distributed by our food partner agencies. CACFP, 



 
    
    

 

 
 
 

 
 

launched in January 2024, provides afterschool meals in partnership with afterschool care providers. 
SFSP provides summer meals at community sites, such as schools, parks, etc. 

 
• ‘Ohana Produce Plus distributes millions of pounds of fresh produce, assorted dry goods, and non-

perishable food items in under-served communities on O‘ahu and Kaua‘i. For many recipients, ‘Ohana 
Produce Plus is their only source of fresh fruits and vegetables. Last year more than 10 million pounds of 
food was distributed, including 5 million pounds of produce, to an average of 50,000 individuals each 
month. 

 
• Senior Farmers Market Nutrition Program (SFMNP) provides vouchers to close to 7,000 low-income 

seniors to pay for fresh fruits, vegetables, herbs, and honey at local farmers' markets. 
 

• Commodity Supplemental Food Program (CSFP), also known as the "Senior Food Box Program" is a 
partnership with the State Office of Community Services. Each month, over 2,000 low-income seniors 
receive supplemental foods such as milk, cheese, cereal, juice, peanut butter, rice, and canned meats. 
More than 640,000 pounds of food was distributed in 2023. 

 
• The Kūpuna Fresh program augments and expands our existing programs for needy seniors by 

supplementing them with healthy, fresh local produce. This ensures they receive the invaluable benefits 
of fresh produce that are critical to kūpuna health. Seniors aged 60 years or above who are at or below 
130% of the federal poverty guidelines for Hawai‘i are eligible. Each month last year we served more than 
300 low-income seniors on O‘ahu, distributing a total of nearly 32,000 pounds of fresh produce. 

 
A grant of $25,000 from the Laurence H. Dorcy Hawaiian Foundation would support ongoing Hawaiʻi Foodbank 
programs and the initiatives identified in the Foodbank’s strategic plan. To illustrate the impact such a grant 
could have, $25,000 could provide more than 53,000 meals for Hawai‘i residents. 
 
If you have any questions or would like additional information, please contact Dave Washburn, Director of 
Foundation Relations at dave@hawaiifoodbank.org or (808) 954-7888. 
 
Sincerely, 
 
 
 
Amy Miller Marvin      Dave Washburn  
President & CEO      Director of Foundation Relations 
 
Enclosures: 

1. IRS Tax Exemption 501(c)(3) Determination Letter 
2. FY2022 Audited Financials 
3. FY24 Budget (shows primary funding sources) 

mailto:dave@hawaiifoodbank.org
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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS 

Hawaii Foodbank, Inc.: 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Hawaii Foodbank, Inc. (Organization), a nonprofit Hawaii 
corporation, which comprise the statement of financial position as of June 30, 2022, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes to 
the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Organization as of June 30, 2022, and the changes in its net assets and its cash flows for the 
year then ended in accordance with accounting principles generally accepted in the United States of America 
(U.S. GAAP). 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (U.S. GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those standards 
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the Organization and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with U.S. GAAP, and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as 
a going concern for one year after the date the financial statements are issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not 
a guarantee that an audit conducted in accordance with U.S. GAAS and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgement made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with U.S. GAAS and Government Auditing Standards, we: 
• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Organization’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period 
of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as 
required by the audit requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is presented 
for purposes for additional analysis and is not a required part of the financial statements. Such information is 
the responsibility of management and was derived from and related directly to the underlying accounting and 
other records used to prepare the financial statements. 
 
The information has been subjected to the auditing procedures applied in the audit of the financial statements 
and certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with U.S. GAAS. In our opinion, the 
accompanying Schedule of Expenditures of Federal Awards is fairly stated, in all material respects, in relation 
to the financial statements as a whole. 
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Report on Prior Year Summarized Comparative Information 
 
We have previously audited the Organization’s June 30, 2021 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated May 16, 2022. In our 
opinion, the summarized comparative information presented herein as of and for the year ended June 30, 2021 
is consistent, in all material respects, with the audited financial statements from which is has been derived. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated March 31, 2023 on 
our consideration of the Organization’s internal control over financial reporting and on our test of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Organization’s internal control over financial reports or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering the Organization’s 
internal control over financial reporting and compliance.  
 
 
 
 
CW Associates, CPAs 
Honolulu, Hawaii 
March 31, 2023 
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HAWAII FOODBANK, INC. 

STATEMENT OF FINANCIAL POSITION 

As of June 30, 2022 
(With Prior Year Comparative Information) 

2022 2021
ASSETS

CURRENT ASSETS
Cash and cash equivalents 4,275,331$   4,847,262$   
Receivables – net 2,883,474     799,193        
Pledge receivable – net 115,000        - 
Inventory – net 1,528,938     2,755,424     
Investments in marketable securities 7,474,884     8,342,418
Prepaid expenses and other assets 103,953        150,165        
Total current assets 16,381,580   16,894,462   

NONCURRENT ASSETS
Cash and cash equivalents – board designated 750,603 675,693
Investments in marketable securities – board designated 10,549,397 10,624,307
Pledge receivable – noncurrent, net 87,379          - 
Property and equipment – net 5,485,908     5,738,202     
Beneficial interest in perpetual trust 216,528        266,937        
Total noncurrent assets 17,089,815   17,305,139   

TOTAL ASSETS 33,471,395$ 34,199,601$ 

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable 265,147$      563,567$      
Accrued liabilities 542,617 532,723
Due to agencies 783,549        318,653        
Refundable advances 107,212        - 
Deferred revenue - 6,500 
Total current liabilities 1,698,525     1,421,443     

ASSET RETIREMENT OBLIGATION 43,405          40,948          

TOTAL LIABILITIES 1,741,930     1,462,391     

NET ASSETS
Net assets without donor restrictions

Undesignated 13,043,219   15,136,390   
Board designated 11,300,000 11,300,000
Invested in property and equipment 3,655,147     3,739,015     
Total net assets without donor restrictions 27,998,366   30,175,405   

Net assets with donor restrictions 3,731,099     2,561,805     
Total net assets 31,729,465   32,737,210   

TOTAL LIABILITIES AND NET ASSETS 33,471,395$ 34,199,601$ 

See accompanying notes to the financial statements. 
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HAWAII FOODBANK, INC. 

STATEMENT OF ACTIVITIES 

For the Year Ended June 30, 2022 
(With Prior Year Comparative Information) 

2022 2021
CHANGES IN NET ASSETS 
WITHOUT DONOR RESTRICTIONS
Revenue and support

Food contributions 24,837,666$ 31,904,336$ 
Contributions from the public without donor restrictions 9,787,647     15,528,611   
Public and private grants without donor restrictions 4,176,392     2,217,522     
Investment income (loss) – net (1,479,280)    1,912,481     
Net assets released from donor restrictions 1,783,424     5,016,211     
In-kind donations 789,203        651,853        
Shared maintenance fees 537,990        831,300        
Loss on sale of asset (41,697)         (659)              
Other income 31,973          70,949          
Total revenue and support 40,423,318   58,132,604   

Expenses
Program services 39,305,554   49,085,865   
Supporting services

Fundraising and development 1,857,989     1,539,558     
Management and general 1,436,814     1,293,973     
Total supporting services 3,294,803     2,833,531     

Total expenses 42,600,357   51,919,396   
Increase (decrease) in net assets without donor restrictions (2,177,039)    6,213,208     

CHANGES IN NET ASSETS 
WITH DONOR RESTRICTIONS
Contributions and grants with donor restrictions 3,003,127     4,157,739     
Change in value of beneficial intrest in perpetual trust (50,409)         50,772          
Interest income – net - 11,451 
Net assets released from donor restrictions (1,783,424)    (5,016,211) 
Increase (decrease) in net assets with donor restrictions 1,169,294     (796,249)       

INCREASE (DECREASE) IN NET ASSETS (1,007,745)    5,416,959     

NET ASSETS – Beginning of year 32,737,210   27,320,251   

NET ASSETS – End of year 31,729,465$ 32,737,210$ 

See accompanying notes to the financial statements. 
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HAWAII FOODBANK, INC. 

STATEMENT OF FUNCTIONAL EXPENSES 

For the Year Ended June 30, 2022 
(With Prior Year Comparative Information) 

Total
Program Management Supporting 2022 2021
Services Fundraising and General Services Total Total

Food donations to agencies 32,478,103$ 77$             282,025$    282,102$    32,760,205$  41,432,712$ 
Salaries and wages 2,505,213     894,059      538,654      1,432,713   3,937,926      3,539,251     
Agency and neighbor island support 1,015,385     300,810      10,617        311,427      1,326,812      2,772,131     
Transportation and shippping 1,157,094     12,236        15,800        28,036        1,185,130      481,666        
Payroll taxes, employee benefits and training 704,793        251,526      151,540      403,066      1,107,859      1,022,602     
Occupancy 489,571        23,367        18,090        41,457        531,028         617,037        
Professional fees 156,355        52,857        255,248      308,105      464,460         359,467        
Equipment, supplies, and miscellaneous 325,919        22,873        91,593        114,466      440,385         700,591        
Depreciation 263,251        12,565        9,727          22,292        285,543         417,827        
Printing and bulk mail costs 15,686          181,145      6,147          187,292      202,978         225,202        
Dues, subscriptions, membership fees, and meetings 80,442          55,887        52,443        108,330      188,772         125,644        
Insurance 73,429          3,505          2,713          6,218          79,647           38,357          
Fundraising costs 4,791            46,777        1,386          48,163        52,954           108,283        
Volunteers 35,522          305             831             1,136          36,658           78,626          

Total expenses 39,305,554$ 1,857,989$ 1,436,814$ 3,294,803$ 42,600,357$  51,919,396$ 

Supporting Services

See accompanying notes to the financial statements. 
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HAWAII FOODBANK, INC. 
 

STATEMENT OF CASH FLOWS 
 

For the Year Ended June 30, 2022 
(With Prior Year Comparative Information) 

 

2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets (1,007,745)$ 5,416,959$  
Adjustments to reconcile increase (decrease) in net assets to

net cash provided by operating activities
Depreciation 285,543       417,827       
Loss on sale of property and equipment 41,697         659              
Accretion of asset retirement obligation 2,457 2,318
Change in value of beneficial interest in perpetual trust 50,409         (50,772)        
Net realized and unrealized (gains) losses on investments 2,203,878    (1,633,396)   
Amortization of discount on use of contributed property (96,299)        (97,437)        
Amortization of fair value of use of contributed property 111,760       111,760       
Contributions restricted for property and equipment (75,000)        -                   
(Increase) decrease in

Receivables – net (2,084,281)   193,654       
Pledges receivable – net (202,379)      -                   
Inventory – net 1,226,486    (1,258,024)   
Prepaid expenses and other assets 46,212         126,530       

Increase (decrease) in
Accounts payable (298,420)      18,477         
Accrued liabilities 9,894           (194,414)      
Due to agencies 464,896       (135,885)      
Refundable advances 107,212       -                   
Deferred revenue (6,500)          (164,499)      

Net cash provided by operating activities 779,820       2,753,757    

CASH FLOWS FROM INVESTING ACTIVITIES
Sales of investments in marketable securities 5,176,454    14,002,281  
Purchases of investments in marketable securities (6,437,888)   (16,480,547) 
Release of endowment funds -                   800,000       
Purchases of property and equipment (90,407)        (408,605)      
Net cash used by investing activities (1,351,841)   (2,086,871)   

CASH FLOWS FROM FINANCING ACTIVITIES
Contributions restricted for investment in 

property and equipment 75,000         -                   
Net cash provided by financing activities 75,000         -                   

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS (Carry forward) (497,021)      666,886       

 
(Continued) 
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HAWAII FOODBANK, INC. 
 

STATEMENT OF CASH FLOWS (Continued) 
 

For the Year Ended June 30, 2022 
(With Prior Year Comparative Information) 

 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS (Brought forward) (497,021)$    666,886$     

CASH AND CASH EQUIVALENTS AND BOARD DESIGNATED 
CASH AND CASH EQUIVALENTS – Beginning of year 5,522,955    4,856,069    

CASH AND CASH EQUIVALENTS AND BOARD DESIGNATED 
CASH AND CASH EQUIVALENTS – End of year 5,025,934$  5,522,955$  

SUPPLEMENTAL CASH FLOW INFORMATION
Noncash operating and investing activity – 

 Contribution of marketable securities 12,962$       9,421$         
Noncash investing activity – 

Allocation of board designated investment to board designated
cash and cash equivalents (74,910)$      303,153$     

 
See accompanying notes to the financial statements.



 
 
 
 
 
 

HAWAII FOODBANK, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the Year Ended June 30, 2022 
(With Prior Year Comparative Information) 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Organization and Activity 
 
Hawaii Foodbank, Inc. (Organization) is a nonprofit organization established on December 3, 1982 under the 
laws of the State of Hawaii to collect, warehouse, and distribute salvageable food to social agencies that feed 
individuals in need on Oahu and Kauai, Hawaii. The Organization is a certified member of Feeding America, 
a nonprofit organization that provides surplus food, employee and technical training, and fund assistance to a 
nationwide network of food banks. 
 
In 2021, the COVID-19 pandemic continued to create an increase in activity for the Organization, which 
included increased food and monetary donations and grant funding to provide food to individuals and families 
with food insecurities due to the pandemic. 
 
Basis of Presentation 
 
The accompanying financial statements have been prepared in accordance with accounting principles 
generally accepted in the United States of America (U.S. GAAP), which require the Organization to report 
information regarding its financial position and activities according to the following net asset classifications:  
 
Net Assets without Donor Restrictions consist of net assets that are not subject to donor-imposed restrictions 
and may be expended for any purpose in performing the primary objectives of the Organization. These net 
assets may be used at the discretion of the Organization’s management and board of directors. 
 
Net Assets with Donor Restrictions consist of net assets subject to stipulations imposed by donors and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by actions of the 
Organization or the passage of time. Other donor restrictions are perpetual in nature, whereby the donor has 
stipulated the funds be maintained in perpetuity ($216,528 and $266,937 in 2022 and 2021, respectively).  
 
The financial statements include certain prior year comparative information that is not in sufficient detail to 
constitute a complete presentation in accordance with U.S. GAAP. Accordingly, such information should be 
read in conjunction with the financial statements of the Organization as of and for the year ended June 30, 
2021, from which the information was derived. 
 
Certain amounts in the prior year comparative information have been reclassified to conform to the current 
year presentation. These reclassifications have no effect on previously reported changes in net assets. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Use of Estimates 
 
The preparation of financial statements in accordance with U.S. GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and 
expenses during the reporting year. Actual results could differ from those estimates, it is reasonably possible 
that such estimates may change within the near term, and such differences could be material to the financial 
statements. 
 
Cash and Cash Equivalents  
 
The Organization considers all highly liquid investments with a maturity of three months or less at the date of 
purchase to be cash equivalents.  
 
Concentrations of Credit Risk 
 
Financial instruments that potentially subject the Organization to credit risk include cash and cash 
equivalents, receivables, pledges receivable, and investments (including board designated investments in 
marketable securities and the beneficial interest in perpetual trust). Cash on deposit with financial institutions 
exceeded the related federal deposit insurance by approximately $5,516,700 and $6,457,100 at June 30, 2022 
and 2021, respectively. Management evaluates the credit standings of these financial institutions to ensure 
that such deposits are adequately safeguarded as required by federal regulations.  
 
Receivables consist of grants, agency, contributions, and other receivable balances. Grants, agency, and other 
receivables are stated at unpaid balances, less an allowance for doubtful accounts, which was approximately 
$0 and $3,000 at June 30, 2022 and 2021, respectively. The allowance is based on experience and other 
circumstances, which may affect the ability of grantors, agencies, and others to meet their obligations. Such 
receivables are considered doubtful if payments are not received in accordance with the contractual terms. 
Contributions and pledges receivable are also stated at unpaid balances, less an allowance for doubtful 
accounts, which was approximately $0 and $21,000 at June 30, 2022 and 2021, respectively. Contributions 
and pledges receivable are determined to be collectible or uncollectible based on assessments by management 
of the facts and circumstances related to the individual accounts, including historical experience, an 
assessment of economic conditions, and a review of subsequent collections. It is the Organization’s policy to 
write off uncollectible accounts receivable when management determines the receivable will not be collected. 
There were no amounts written off during the years ended June 30, 2022 and 2021.  
 
The Organization’s investments are exposed to various risks, including interest rate, market, and credit risk. 
Investments in marketable securities are fully insured by federal and private insurance as represented by the 
custodian. Future changes in market prices may make such investments less valuable. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Investments in Marketable Securities 
 
Investments in marketable securities are stated at fair value. Net realized and unrealized gains and losses, 
determined using the specific cost of the investments, are included in investment income without donor 
restrictions and with donor restrictions. Investment income (loss) restricted by a donor is reported as an 
increase (decrease) in net assets without donor restrictions if the restrictions are met either by passage of time 
or by use in the reporting period in which the income (loss) is recognized. 
 
Inventory 
 
Inventory, which consists primarily of food, beverages, and other sundry items, is valued based on 
management’s estimate of the average wholesale value per pound of food. Management’s estimate for food 
received from the U.S. Department of Agriculture (USDA) is based on the most recently published cost per 
pound price in the USDA donated foods catalog. Management’s estimate for food received from non-USDA 
sources is based on the results of a product valuation survey provided by Feeding America. Inventory is 
adjusted for unsalvageable items of approximately $15,300 at June 30, 2022 and 2021. 
 
Board Designated Cash and Cash Equivalents and Investments in Marketable Securities 
 
The Organization has cash and cash equivalents and various investments in marketable securities that have 
been designated by the Board of Directors (Board) for future building expansion, agency assistance, building 
and capital equipment, disaster mitigation needs, food purchases, a rainy day fund, and neighbor island 
emergencies. The investments in marketable securities are reported at fair value. The Board has full discretion 
over the use of the board designated funds, which remain unrestricted as to use. Such designations may be 
changed by the Board at any time. 
 
Property and Equipment 
 
Property and equipment is stated at cost or, if contributed, at the estimated fair market value at the date of 
contribution. Depreciation is provided using the straight-line method over estimated useful lives of 30 years 
for the building; five to 10 years for leasehold improvements; and three to 10 years for vehicles, office 
furniture and equipment, and warehouse equipment. Property and equipment is reviewed for impairment 
whenever events or changes in circumstances indicate that the related carrying amounts may not be 
recoverable. No impairment was recognized during the years ended June 30, 2022 and 2021. Repairs and 
maintenance are expensed as incurred. Major improvements in excess of $1,500 are capitalized. 
 
The Organization capitalizes property and equipment purchased with government grants, although the 
property is legally owned by the granting agency, if management considers it probable that the Organization 
will be permitted to keep the property and equipment for the estimated useful life of the asset. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Beneficial Interest in Perpetual Trust  
 
The Organization recognizes charitable trusts, such as perpetual trusts, when a donor makes an initial 
irrevocable gift to a trust in which the Organization has a beneficial interest. Beneficial interest in perpetual 
trust represents assets held in a perpetual trust by an independent trustee and represent resources neither in the 
possession nor under the control of the Organization, although the Organization derives income from the 
assets of such trust. The Organization’s percentage of the beneficial interest in the trust is carried at fair value 
as reported to the Organization by the trustee. 
 
Due to Agencies  
 
The Organization receives contributions that are restricted for its Grant-In-Aid (GIA) program to assist 
agencies with paying for the shared maintenance fees. The GIA funds are applied to the accounts of agencies 
either at the Organization’s discretion or by donor designation. At June 30, 2022 and 2021, the due to 
agencies balance represents amounts to be applied to various agency accounts.  
 
Revenue and Expense Recognition 
 
Revenue is recognized when the required goods and services are provided to the customer. Revenue from 
performance obligations satisfied at a point in time include shared maintenance fees of $537,990 and 
$831,300 for the years ended June 30, 2022 and 2021, respectively. Revenue from performance obligations 
satisfied over time include other income of $31,973 and $70,949 for the years ended June 30, 2022 and 2021, 
respectively. Revenue from sources other than performance obligations include investment income (loss) of 
($1,479,280) and $1,923,932 for the years ended June 30, 2022 and 2021, respectively. Amounts received 
prior to the provision of the goods and services are reported as deferred revenue. All other revenue was 
derived from sources recognized under other accounting standards. 
 
Expenses, including advertising expenses of $3,094 and $1,822 during the years ended June 30, 2022 and 
2021, are recorded when the related liability is incurred. Expenses that can be identified with a specific 
program or supporting service are charged directly to the program or supporting service using natural expense 
classifications. Other expenses that are common to several functions are allocated by various bases such as 
square footage for capital costs, salaries and headcount for labor related costs, and time spent by 
administrative and management personnel. Expenses related to the operations of the Kauai branch, included 
in the allocation of functional expenses, totaled $1,334,593 and $1,123,342 for the years ended June 30, 2022 
and 2021, respectively. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Food Contributions 
 
Food contributions received by the Organization are capitalized as food inventory and recorded as revenue 
without donor restrictions. Food contributions received from the USDA are valued based on a weighted 
average of the most recently published cost-per-pound priced in the USDA donated foods catalog and the cost 
per pound from the prior year. The average price per pound for food contributions received from the USDA 
was $1.53 and $1.60 for the years ended June 30, 2022 and 2021, respectively.  
 
Food contributions from non-USDA sources are valued using the average price per pound based on the most 
recent two periods of the Feeding America Product Valuation Methodology Survey. The average price per 
pound for food non-USDA contributions was $1.92 and $1.77 for the years ended June 30, 2022 and 2021, 
respectively. 
 
Upon distribution, the value of the food is recorded as a decrease in net assets without donor restrictions as 
food donations to agencies.  
 
Grants and Contracts 
 
The Organization recognizes grants and contracts as either contributions or exchange transactions depending 
on whether the transaction is reciprocal or nonreciprocal. The majority of the Organization’s grants and 
contracts are cost-reimbursable grants and contracts, which are conditioned upon certain performance 
requirements and/or the incurrence of allowable qualifying expenditures. Amounts received are recognized as 
revenue when the Organization has incurred expenditures in compliance with the grant or contract provisions. 
Amounts received prior to incurring the qualifying expenditures are reported as refundable advances in the 
statement of financial position. Qualifying expenditures that have been incurred, but for which reimbursement 
has not yet been received, are reported in the statement of financial position as receivables ($2,748,327 in 
2022 and $540,355 in 2021). Amounts received from such grants and contracts for which the conditions and 
any restrictions are met in the same reporting period are reported as net assets without donor restrictions. 
 
The Organization was awarded cost-reimbursable grants and contracts of approximately $806,900 that have 
not been recognized as of June 30, 2022 because the qualifying expenditures have not yet been incurred. 
 
Donor Contributions 
 
The Organization recognizes contributions when cash, securities, or other assets; an unconditional promise to 
give; or a notification of a beneficial interest is received. Conditional promises to give, those with a 
measurable performance or other barrier and a right of return, are not recognized until the conditions on 
which they depend have been met. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Donor Contributions (continued) 
 
Contributions received are recorded as increases in net assets without donor restrictions or net assets with 
donor restrictions depending on the existence and/or nature of any donor restrictions. Support is considered to 
be available for unrestricted use unless restricted by the donor. Donor restricted support is reported as an 
increase net assets with donor restrictions. When a restriction is satisfied or expires, net assets with donor 
restrictions are released to net assets without donor restrictions. 
 
In-Kind Donations  
 
In-kind donations, including marketable securities, are reflected as contributions at their estimated fair value 
when received or when an unconditional promise to give has been received by the Organization. In-kind 
donations (other than food contributions and the contributed use of property described in Note L) included 
$628,462 and $401,863 of donated services, $114,024 and $199,876 of marketable securities, and $46,717 
and $50,114 for donated goods for the years ended June 30, 2022 and 2021, respectively. Donated services 
are primarily for shipping costs and the fair value is based on the amount the Organization would have paid 
for such services. Donated goods are valued at the wholesale or retail price for identical or similar items. 
Donated securities are valued at the market price of the security. 
 
Donated services are recognized as contributions if the services create or enhance nonfinancial assets, or 
require specialized skills that are performed by people with those skills and would otherwise be purchased by 
the Organization. A number of unpaid volunteers have made contributions of their time to the Organization. 
The value of this time is not reflected in these financial statements because it did not meet the criteria for 
recognition. During the years ended June 30, 2022 and 2021, such volunteers provided 23,892 and 34,973 
hours of donated services, respectively, which the Organization valued at $31.00 and $32.00 per hour based 
on the estimated cost if the Organization were to hire workers to perform the services. 
 
Shared Maintenance Fees  
 
The Organization distributes food to over 200 agencies. Fees may be charged to help cover the costs to 
receive, warehouse, and distribute the products. Fees are calculated on a per-pound basis, from $0.18 per 
pound up to 50% of the cost for purchased foods. These charges are reflected as revenue from shared 
maintenance fees in the accompanying financial statements. 
 
Hawaii General Excise and Use Tax 
 
The State of Hawaii imposes a general excise tax of 4% on the gross receipts of the Organization from certain 
sales of merchandise and fundraising within Hawaii, a use tax of 4% on certain imported products and 
services, plus an additional 0.5% on such gross receipts and imports within the City and County of Honolulu 
and the County of Kauai. Hawaii general excise and use tax amounted to $213,588 and $215,971 for the years 
ended June 30, 2022 and 2021, respectively. 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Income Taxes 
 
The Organization is exempt from federal income taxes under Section 501(c)(3) of the U.S. Internal Revenue 
Code and is not a private foundation. Accordingly, qualifying contributions to the Organization are tax 
deductible.  
 
U.S. GAAP requires uncertain tax positions to be recognized in the financial statements if they are more 
likely than not to fail upon regulatory examination. Management has evaluated the Organization’s tax 
positions as of June 30, 2022 and 2021 and for the years then ended, and determined the Organization had no 
uncertain tax positions required to be reported in accordance with U.S. GAAP. The Organization is subject to 
routine audits by taxing jurisdictions; however, there are currently no audits in progress for any open tax 
periods.  
 
Adoption of New Accounting Pronouncements 
 
In September 2020, the Financial Accounting Standards Board issued Accounting Standards Update (ASU) 
No. 2020-07, Not for Profit Entities (Topic 958): Presentation and Disclosures by Not-for-Profit Entities for 
Contributed Nonfinancial Assets. This ASU requires that a not-for-profit entity present contributed 
nonfinancial assets as a separate line item in the statement of activities and provide enhanced disclosures 
including disaggregation of the contributed assets by type; whether the assets were monetized or utilized 
during the reporting period, and if utilized, by which programs; policy on when assets are monetized rather 
than utilized; description of any donor imposed restrictions; and description of the valuation techniques to 
determine the fair value of the assets.  
 
The Organization implemented this ASU in the year ended June 30, 2022. The implementation of the ASU 
did not impact the accounting for the contributed nonfinancial assets. 
 
 
NOTE B – LIQUIDITY 
 
The Organization monitors liquidity required to meet its operating needs and other contractual commitments 
while also striving to maximize the investment returns on its available funds. The Organization has various 
sources of liquidity available for use including cash, receivables, and investments in marketable securities. 
Receivables are subject to implied time restrictions, but are expected to be collected within one year. In 
addition to financial assets available to meet general expenditures over the next 12 months, the Organization 
anticipates collecting sufficient revenue to cover general operating expenditures. 
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NOTE B – LIQUIDITY (Continued) 
 
At June 30, 2022 and 2021, the Organization’s financial assets and the amounts of those assets that are 
available within one year of the statement of financial position date to meet general expenditures were as 
follows: 

2022 2021

Cash and cash equivalents 4,275,331$   4,847,262$   
Receivables – net 2,883,474     799,193        
Investments in marketable securities 7,474,884     8,342,418     
Cash and cash equivalents – board designated 750,603        675,693        
Investments in marketable securities – board designated 10,549,397   10,624,307   
Beneficial interest in perpetual trust 216,528        266,937        
Total financial assets 26,150,217   25,555,810   
Total net assets with donor restrictions (3,731,099)    (2,561,805)    
Financial assets available to meet cash needs

for general expenditures within one year 22,419,118$ 22,994,005$ 

 
NOTE C – CASH AND CASH EQUIVALENTS AND BOARD DESIGNATED CASH 
AND CASH EQUIVALENTS 
 
The following provides a reconciliation of cash and cash equivalents and board designated cash and cash 
equivalents reported within the statement of financial position that total the amounts shown in the statement 
of cash flows: 

2022 2021

Cash and cash equivalents 4,275,331$ 4,847,262$ 
Cash and cash equivalents – board designated investments 750,603      675,693      
Cash and cash equivalents and board designated cash

and cash equivalents 5,025,934$ 5,522,955$ 
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NOTE D – RECEIVABLES 
 
At June 30, 2022 and 2021, receivables consisted of the following: 

2022 2021

Grants receivable 2,748,327$ 540,355$  
Accounts receivable 120,347      56,885      
Contributions receivable 3,683 225,833    
Other receivables 11,117        120           
Total receivables 2,883,474   823,193    
Allowance for doubtful accounts -                  (24,000)     

Receivables – net 2,883,474$ 799,193$  

 
NOTE E – INVENTORY 
 
For the years ended June 30, 2022 and 2021, food inventory transactions, net of reserves, were as follows: 

Pounds Value

Balances at June 30, 2020 – net of reserve 914,537        1,497,400$     
Food contributions 28,538,742   42,828,267     
Food distributions (23,527,223) (34,045,445)   
Unsalvageable food and valuation adjustment (3,991,724)   (6,976,316)     
Other (464,274)      (548,482)        

Balances at June 30, 2021 – net of reserve 1,470,058     2,755,424       
Food contributions and purchases 20,296,686   34,158,170     
Food distributions (17,223,219) (28,592,031)   
Unsalvageable food and valuation adjustment (3,065,368)   (6,000,054)     
Other (418,641)      (792,571)        

Balances at June 30, 2022 – net of reserve 1,059,516     1,528,938$     

 
The Organization had no non-food inventory items as of June 30, 2022 and 2021. 
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NOTE F – INVESTMENTS IN MARKETABLE SECURITIES  
 
The Organization allocates its investments in marketable securities between undesignated and board 
designated net assets without donor restrictions. At June 30, 2022 and 2021, the fair value of total investments 
in marketable securities held by the Organization were as follows: 

2022 2021

Mutual funds and exchange traded funds 7,380,789$   8,118,465$   
Equity securities 4,901,564     5,188,841     
Government obligations 2,749,109     2,937,644     
Money market funds 1,734,634     1,912,202     
Certificates of deposit 1,258,185     809,573        

Total investments in marketable securities 18,024,281$ 18,966,725$ 

 
The board designated funds for future building and capital equipment, disaster mitigation needs, food 
purchases, and emergencies. The Board also designated funds for an agency assistance program. Earnings 
from the board designated investments are unrestricted. At June 30, 2022 and 2021, the investments and cash 
balances were allocated as follows: 

2022 2021
Board designated

Investments in marketable securities 9,291,212$    9,814,734$   
Brokered certificates of deposit 1,258,185      809,573        
Cash and cash equivalents 750,603         675,693        
Total board designated 11,300,000    11,300,000   

Undesignated
Investments in marketable securities 7,474,884      8,342,418     
Total undesignated 7,474,884      8,342,418     

Total fund assets 18,774,884$  19,642,418$ 
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NOTE F – INVESTMENTS IN MARKETABLE SECURITIES (Continued) 
 
For the years ended June 30, 2022 and 2021, investment income (loss) on investments in marketable 
securities consisted of the following: 

2022 2021

Net realized and unrealized gains (losses) (2,203,878)$ 1,633,396$    
Interest and dividend income 869,548        398,304         
Investment fees (144,950)      (119,219)        

Total investment income (loss) – net (1,479,280)$ 1,912,481$    

 
NOTE G – ENDOWMENTS FOR BUILDING MAINTENANCE AND AGENCY ASSISTANCE 
 
The endowments for building maintenance and agency assistance consisted of restricted certificates of deposit 
(CDs) received from The Harry and Jeanette Weinberg Foundation, which were reported at carrying value. 
The Organization had access to the interest income generated by the CDs, but not to the principal, which was 
to be invested in perpetuity. Interest income was restricted for the repair and maintenance of the 
Organization’s warehouse and office facility and the agency assistance program which pays the shared 
maintenance fees of certain food distribution agencies. The agency assistance agreement required that the 
Organization match the $200,000 from the grantor for each endowment and maintain the funds in perpetuity. 
These matching funds were held in cash and cash equivalents. During the year ended June 30, 2021, the Harry 
and Jeanette Weinberg Foundation allowed the endowment funds to be used to service the needs of lower-
income individuals and families. As such, the funds were released from net assets with donor restrictions and 
the CDs were not renewed. 
 
 
NOTE H – FAIR VALUE MEASUREMENTS 
 
U.S. GAAP provides a hierarchy that prioritizes the inputs to valuation methodologies used to measure fair 
value. There are three levels of the fair value hierarchy. Level 1 inputs to the valuation methodologies consist 
of unadjusted quoted prices for identical assets or liabilities in active markets that the Organization has the 
ability to access. Level 2 inputs include quoted prices for similar assets or liabilities in active markets, quoted 
prices for identical or similar assets or liabilities in inactive markets, inputs other than quoted prices that are 
observable for the asset or liability, and inputs that are derived principally from or corroborated by observable 
market data by correlation or other means. If the asset or liability has a specified (contractual) term, the Level 
2 input must be observable for substantially the full term of the asset or liability. Level 3 inputs are 
unobservable and significant to the fair value measurement. The fair value measurement level of an asset or 
liability within the fair value hierarchy is based on the lowest level of any input that is significant to the fair 
value measurement. Valuation methodologies used need to maximize the use of observable inputs and 
minimize the use of unobservable inputs. 
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NOTE H – FAIR VALUE MEASUREMENTS (Continued) 
 
At June 30, 2022 and 2021, the fair value measurements reportable by the Organization consisted of 
investments in mutual funds and exchange traded funds, equity securities, and U.S. treasury obligations 
valued using quoted market prices (Level 1 measurements); money market funds and brokered certificates of 
deposit valued at stated value (Level 1 measurement); U.S. government agency obligations valued using 
pricing models maximizing the use of observable inputs for similar securities, including yields currently 
available on comparable securities of issuers with similar credit ratings (Level 2 measurement); and a 
beneficial interest in a perpetual trust valued by estimating the present value of the future distributions 
expected to be received, using published life expectancy tables and discount rates (Level 3 measurement).  
 
The methods described may produce a fair value calculation that may not be indicative of net realizable value 
or reflective of future fair values. The use of different methodologies or assumptions to determine the fair 
value of certain financial instruments could result in a different fair value measurement at the reporting date. 
 
The following sets forth by level within the fair value hierarchy investments at fair value as of June 30, 2022: 
 

Level 1 Level 2 Level 3 Total

Investments
Mutual funds and exchange 

traded funds 7,380,789$   -$                 -$              7,380,789$   
Equity securities 4,901,564     -                  -               4,901,564     
Government obligations

U.S. government agencies -                    2,749,109   -               2,749,109     
Total government obligations -                    2,749,109   -               2,749,109     

Money market funds 1,734,634     -                  -               1,734,634     
Certificates of deposit 1,258,185     -                  -               1,258,185     

Total investments 15,275,172   2,749,109   -               18,024,281   
Beneficial interest in perpetual trust -                    -                  216,528   216,528        

Total investments at fair value 15,275,172$ 2,749,109$ 216,528$ 18,240,809$ 
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NOTE H – FAIR VALUE MEASUREMENTS (Continued) 
 
The following sets forth by level within the fair value hierarchy investments at fair value as of June 30, 2021: 
 

Level 1 Level 2 Level 3 Total

Investments
Mutual funds and exchange 

traded funds 8,118,465$   -$                 -$              8,118,465$   
Equity securities 5,188,841     -                  -               5,188,841     
Government obligations

U.S. government agencies -                    1,540,932   -               1,540,932     
U.S. treasury obligations 1,396,712     -                  -               1,396,712     
Total government obligations 1,396,712     1,540,932   -               2,937,644     

Money market funds 1,912,202     -                  -               1,912,202     
Certificates of deposit 809,573        -                  -               809,573        

Total investments 17,425,793   1,540,932   -               18,966,725   
Beneficial interest in perpetual trust -                    -                  266,937   266,937        

Total investments at fair value 17,425,793$ 1,540,932$ 266,937$ 19,233,662$ 

 
The reconciliation of the beginning and ending balances of the fair value measurement using significant 
unobservable inputs (Level 3) is as follows: 

Value

Balance at June 30, 2020 216,165$ 
Sales and distributions (26,855)    
Purchases 36,954     
Realized and unrealized gains – net 40,673     

Balance at June 30, 2021 266,937   
Sales and distributions (16,279)    
Purchases 16,761     
Realized and unrealized losses – net (50,891)    

Balance at June 30, 2022 216,528$ 

 
There were no transfers between levels of the fair value hierarchy and valuation techniques utilized to 
determine fair value were consistently applied during the years ended June 30, 2022 and 2021. 
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NOTE I – PROPERTY AND EQUIPMENT 
 
At June 30, 2022 and 2021, property and equipment consisted of the following: 

2022 2021

Building 7,212,757$ 7,013,408$ 
Leasehold improvements – Kauai -                  170,509      
Vehicles 1,205,906   1,308,759   
Office furniture and equipment 429,435      426,735      
Warehouse equipment 237,856      363,455      
Total property and equipment 9,085,954   9,282,866   
Accumulated depreciation (4,847,107)  (4,807,185)  
Property and equipment without contributed property 4,238,847   4,475,681   
Contributed use of property – net 1,247,061   1,262,521   

Property and equipment – net 5,485,908$ 5,738,202$ 

 
NOTE J – NET ASSETS WITH DONOR RESTRICTIONS 
 
At June 30, 2022 and 2021, net assets with donor restrictions for programs consisted of the following: 

2022 2021
Net assets with donor restrictions for programs

Contributed use of property 1,150,761$ 1,262,521$ 
CDBG grant 680,000      736,666      
WCCHC Produce Presecription Program 500,000      -                  
Advocacy 379,879      -                  
Food purchases 278,660      17,423        
Aloha United Way -                  211,005      
SNAP outreach 200,000      -                  
Capital purchases 75,000        19,242        
School & Keiki Pantry or Senior programs 72,245        -                  
IT support 50,000        -                  
Strategic capacity building -                  30,000        
Other 128,026      18,011        

Net assets with donor restrictions for programs 3,514,571$ 2,294,868$ 
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NOTE J – NET ASSETS WITH DONOR RESTRICTIONS (Continued) 
 
At June 30, 2022 and 2021, net assets with donor restrictions for endowments consisted of the following: 

2022 2021
Net assets with donor restrictions for endowments

Beneficial interest in perpetual trust 216,528$  266,937$ 

Net assets with donor restrictions for endowments 216,528$  266,937$ 

 
 
NOTE K – ENDOWMENTS 
 
The Organization is subject to an enacted version of the Uniform Prudent Management of Institutional Funds 
Act of 2006 (UPMIFA). It is the policy of the Organization to preserve the original gift of donor-restricted 
endowment funds as net assets with donor restrictions, absent explicit donor stipulations to the contrary. 
Unless otherwise stated, other donor-restricted gifts are classified as net assets with donor restrictions. From 
time to time, the fair value of assets associated with individual donor-restricted endowment funds may fall 
below the level that the donor or UPMIFA requires the Organization to retain as a fund of perpetual duration. 
In accordance with U.S. GAAP, deficiencies of this nature are reported in net assets with donor restrictions 
(none for the years ended June 30, 2022 and 2021). 
 
Changes in endowment net assets for the years ended June 30, 2022 and 2021 are as follows: 

Without Donor Donor Restricted Donor Restricted
Restrictions for Programs for Endowments

Balance at June 30, 2020 -$              9,077$   1,016,165$ 
Release from restriction 808,648    (8,648)    (800,000)     
Change in investment value -                -             50,772        
Expenditure of endowments released (808,648)   -             -                  
Balance at June 30, 2021 -                429        266,937      
Release from restriction -                (429)       -                  
Change in investment value -                -             (50,409)       

Balance at June 30, 2022 -$              -$           216,528$    
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NOTE L – LEASES 
 
The Organization’s warehouse and office facility is located on land leased from the State of Hawaii under a 
55 year lease that expires in 2047. The lease provides that rent will be adjusted to 20% of the prevailing fair 
market lease rent every ten years. 
 
The Organization recorded the cost of the lease in property, plant, and equipment at the fair rental value, 
which is amortized over the lease term and is recorded as occupancy expense in the statement of functional 
expenses. The Organization also recorded a discount of the fair value of the lease rent at a discount rate of 
7.67%. The amortization of the discount is recorded as a contribution in the statement of activities.  
 
At June 30, 2022 and 2021, the Organization’s contributed use of property was as follows: 

2022 2021

Fair value of lease rent 5,029,200$ 5,029,200$ 
Accumulated amortization of lease rent (2,197,946)  (2,086,186)  
Net fair value of lease rent 2,831,254   2,943,014   

Discount on lease rent (3,609,778)  (3,609,778)  
Accumulated amortization of discount 2,025,585   1,929,285   
Net discount on lease rent (1,584,193)  (1,680,493)  

Contributed use of property – net 1,247,061$ 1,262,521$ 

 
The Organization also leases a warehouse on Kauai. The initial term of the lease expired in August 2015. The 
Organization exercised its option to renew the lease, which expired in November 2021. In September 2022, 
the Organization extended the lease through October 2027. The Organization also leases office equipment that 
expired in June 2021. Office equipment and space rent for the years ended June 30, 2022 and 2021 were 
approximately $119,000 and $123,000, respectively.  
 
At June 30, 2022, the future minimum operating lease payments were as follows: 

Years Ending June 30th
2023 88,300$       
2024 65,000$       
2025 63,000$       
2026 52,300$       
2027 51,500$       
Thereafter 1,029,900$  
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NOTE M – RETIREMENT PLAN 
 
The Organization has a defined contribution plan under Section 401(k) under the Internal Revenue Code 
(Plan). Employees are eligible to participate in the Plan after one year of service and if they work at least 
1,000 hours a year. Participating employees may make voluntary contributions to the Plan. For the years 
ended June 30, 2022 and 2021, the Organization contributed 3% of an eligible participant’s compensation, as 
defined, to the Plan. Total contributions to the Plan approximated $105,000 and $77,000 for the years ended 
June 30, 2022 and 2021, respectively. 
 
 
NOTE N – COMMITMENTS AND CONTINGENCIES 
 
On June 15, 2016, the Organization entered into a power purchase agreement with an initial term of 25 years 
for the design, construction, installation, operation, and maintenance of a solar power generation system 
(System) on the Organization’s premises, and for purchase of the electric energy generated by the System. 
The Organization is required to purchase all electric energy generated by the System during the initial term 
and any extension term, for the contract rate of $0.1045 per kWh. 
 
Revenue and support is derived primarily from federal, State of Hawaii, and private grants, the loss of which 
could have a material adverse effect on the Organization. Amounts received from government grants and 
contracts are subject to audit and adjustment by various government agencies. Any disallowed claim, 
including amounts already collected, may constitute a liability. Management expects such amounts, if any, 
would not be material to the financial statements. 
 
The Organization may be subject to legal proceedings, claims, or litigation arising in the ordinary course of 
business for which it may seek the advice of legal counsel. Management estimates that the cost to resolve 
such matters, if any, would not be material to the financial statements. However, it is reasonably possible that 
such estimates may change within the near term. 
 
The Organization operates in the State of Hawaii. Local, national, and international events can have severe, 
adverse effects on economic conditions in Hawaii. These financial statements do not include the adjustments 
that would result if the Organization were to account for future losses or asset impairments, as the effects on 
the financial statements of the Organization from such changes in economic conditions are not presently 
determinable. 
 
 
NOTE O – CONFLICT OF INTEREST POLICY 
 
The Organization’s Board of Directors, committee members, and volunteers are from the financial, food 
wholesale, retail, and distribution industries. These individuals provide valuable assistance to the 
Organization in the development of policies and programs and in the evaluation of awards and grants. The 
Organization has a conflict-of-interest policy whereby Board and committee members must advise the Board 
of Directors of any direct or indirect interest in any transaction or relationship with the Organization and may 
not participate in decisions regarding any action, which may affect their individual, professional, or business 
interest. 
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NOTE P – SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through March 31, 2023, which is the date the financial 
statements were available to be issued, and determined that the Organization did not have any subsequent 
events requiring adjustment to the financial statements or disclosure in the notes to the financial statements. 
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HAWAII FOODBANK, INC. 
 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
 

For the Year Ended June 30, 2022 
 

Federal Amount
Assistance Agency or Provided

Listing Pass-through Federal to Sub-
Program Title Number Number Expenditures recipients

U.S. Department of Agriculture

Passed-through State of Hawaii,
Department of Labor and Industrial Relations, 

Office of Community Services
Food Distribution Cluster

Emergency Food Assistance Program 10.569 * Unknown 1,686,510$   * 1,686,510$ 
Commodity Supplemental Food Program 10.565 * OCS-CSFP-21-01 & 22-01 1,217,577     * 1,217,577   
Emergency Food Assistance Program

(Administrative Costs) 10.568 * OCS-TEFAP-21-01 & 22-01 420,893        * -                  
Total Food Distribution Cluster 3,324,980     2,904,087   

Senior Farmers Market Nutrition Program 10.576 OCS-SFMNP-21-01 & 22-01 269,539        -                  

Total passed-through State of Hawaii, 
Department of Labor and Industrial Relations,

Office of Community Services 3,594,519     2,904,087   

Total U.S. Department of Agriculture 3,594,519     2,904,087   

U.S. Department of Human Services

Passed-through State of Hawaii,
Department of Human Services  DHS-15-ETPO-0023 
477 Cluster  Supplemental  

Temporary Assistance to Needy Families 93.558 Agreement #3 & #4 168,952        -                  
Total 477 Cluster 168,952        -                  

Total passed-through State of Hawaii, Department 
of Human Services 168,952        -                  

Total U.S. Department of Human Services 168,952        -                  

 
(Continued) 
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HAWAII FOODBANK, INC. 
 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (Continued) 
 

For the Year Ended June 30, 2022 
 

Federal Amount
Assistance Agency or Provided

Listing Pass-through Federal to Sub-
Program Title Number Number Expenditures recipients

U.S. Department of Homeland Security

Passed-through State of Hawaii, Department
of Defense 

Emergency Food and Shelter National
Board Program 97.024 ARPA-R 68,064$        68,064$      

Emergency Food and Shelter National
Board Program 97.024 Phase 37 & 38 7,446            7,446          

Total passed-through State of Hawaii, Department
of Defense 75,510          75,510        

Total U.S. Department of Homeland Security 75,510          75,510        

Total Expenditures of Federal Awards 3,838,981$   2,979,597$ 

 
See accompanying notes to the Schedule of Expenditures of Federal Awards. 



 
 
 
 
 

 
32 
 
 

HAWAII FOODBANK, INC. 
 

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
 

For the Year Ended June 30, 2022 
 
 

NOTE A – BASIS OF PRESENTATION 
 
The accompanying Schedule of Expenditures of Federal Awards (Schedule) includes the federal grant activity 
of Hawaii Foodbank, Inc. (Organization) and is presented on the accrual basis of accounting. The information 
in this Schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations 
(CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). Therefore, certain amounts presented in this Schedule may differ from amounts 
presented in, or used in the preparation of, the financial statements of the Organization. 
 
(*) Denotes the major program. 
 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The expenditures are recognized following the cost principles contained in the Uniform Guidance, as 
applicable, wherein certain types of expenditures are not allowable or are limited as to reimbursement. In 
addition, agency or pass-through entity identifying numbers are presented where available. 
 
The food commodities received from the U.S. Department of Agriculture (USDA) are valued based on 
management’s estimate of the average wholesale value per pound of food received from the USDA. 
Management’s estimate is based on the results of a product valuation survey conducted by Feeding America. 
The value of USDA food commodities distributed during the year includes amounts held in inventory at the 
beginning of the year. As of June 30, 2022, the Organization had an inventory of USDA food commodities of 
$93,435. 
 
 
NOTE C – INDIRECT COST RATES 
 
The Organization has not elected to use the 10 percent de minimis indirect cost rate as allowed under the 
Uniform Guidance. 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND REPORT ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 

Hawaii Foodbank, Inc.: 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in the Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of Hawaii Foodbank, Inc. (Organization), a 
nonprofit Hawaii corporation, which comprise the statement of financial position as of June 30, 2022, and the 
related statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements, and have issued our report thereon dated March 31, 2023. 
 
Report on Internal Control over Financial Reporting 
 
In planning and performing our audit, we considered the Organization’s internal control over financial 
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the Organization’s internal control. Accordingly, we do not express an opinion 
on the effectiveness of the Organization’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations, during our audit, we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses or significant 
deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Organization’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Organization’s internal control and compliance. Accordingly, this 
report is not suitable for any other purpose. 
 
 
 
 
CW Associates, CPAs 
Honolulu, Hawaii 
March 31, 2023 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE 
FOR EACH MAJOR FEDERAL PROGRAM AND REPORT ON 

INTERNAL CONTROL OVER COMPLIANCE  
IN ACCORDANCE WITH THE UNIFORM GUIDANCE 

 
 

Hawaii Foodbank, Inc.: 
 
Report on Compliance for Each Major Federal Program 
 
Opinion on Each Major Federal Program 
 
We have audited the compliance of Hawaii Foodbank, Inc. (Organization), a nonprofit Hawaii corporation, 
with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) 
Compliance Supplement that could have a direct and material effect on the Organization’s major federal 
program as of June 30, 2022 and for the year then ended. The Organization’s major federal program is 
identified in the summary of auditor’s results section of the accompanying Schedule of Findings and 
Questioned Costs. 
 
In our opinion, the Organization complied, in all material respects, with the compliance requirements referred 
to above that could have a direct and material effect on its major federal program for the year ended June 30, 
2022. 
 
Basis of Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America (U.S. GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing Standards); 
and the audit requirements of Title 2 U.S. Code of Federal Regulations for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in the 
Auditor’s Responsibilities for the Audit of Compliance section of our report.  
 
We are required to be independent of the Organization and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for the major 
federal program. Our audit does not provide a legal determination of the Organization’s compliance with the 
compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above for the design, 
implementation, and maintenance of effective internal control over compliance with requirement of laws, 
statutes, regulations, rules and provisions of contracts or grant agreements applicable to the Organization’s 
federal programs. 
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Auditor’s Responsibility for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the 
Organization’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not 
absolute assurance and, therefore, is not a guarantee that an audit conducted in accordance with U.S. GAAS, 
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance when 
it exists. The risk of not detecting material noncompliance resulting from fraud is high than for that resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. Noncompliance with the compliance requirements referred to above is considered 
material, if there is a substantial likelihood that, individually or in the aggregate, it would influence the 
judgment made by a reasonable user of the report on compliance about the Organization’s compliance with 
the requirements of the major federal program as a whole.  
 
In performing an audit in accordance with U.S. GAAS and Government Auditing Standards, and the Uniform 
Guidance, we: 
• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and asses the risks of material noncompliance, whether due to fraud or error, and design and 

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the Organization’s compliance with the compliance requirements referred to above 
and performing such other procedures as we considered necessary in the circumstances. 

• Obtain an understanding of the Organization’s internal control over compliance relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control over compliance. 
Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Report on Internal Control over Compliance 
 
The management of the Organization is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and performing our 
audit of compliance, we considered the Organization’s internal control over compliance with the types of 
requirements that could have a direct and material effect on its major federal program to determine the 
auditing procedures that are appropriate in the circumstance for the purpose of expressing an opinion on 
compliance for the major federal program and to test and report on internal control over compliance in 
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness 
of internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of the 
Organization’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 
program on a timely basis. A material weakness in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis.  



 
 
 
 
 

 
39 
 
 

Report on Internal Control over Compliance (continued) 
 
A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, 
in internal control over compliance with a type of compliance requirement of a federal program that is less 
severe than a material weakness in internal control over compliance, yet important enough to merit attention 
by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section and was not designed to identify all deficiencies in 
internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance, and therefore, material weaknesses or significant deficiencies may exist that were 
not identified. We did not identify any deficiencies in internal control over compliance that we consider to be 
material weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal 
control over compliance may exist that were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 
 
 
CW Associates, CPAs 
Honolulu, Hawaii 
March 31, 2023 
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SUMMARY OF AUDITOR'S RESULTS

Financial statements
Type of auditor's report issued on the financial statements X Unmodified Qualified

Adverse Disclaimer

Internal control over financial reporting
Material weaknesses(es) identified? Yes X No
Significant deficiency(ies) identified? Yes X None Reported

Noncompliance material to the financial statements noted? Yes X No

Federal awards
Internal control over major federal program

Material weaknesses(es) identified? Yes X No
Significant deficiency(ies) identified? Yes X None Reported

Type of auditor's report  on compliance for the X Unmodified Qualified
major federal program Adverse Disclaimer

Any audit findings disclosed that are required to be
reported in accordance with 2 CFR 200.516(a)? Yes X No

Identification of major federal award program
Food Distribution Cluster

Assitance Listing No. 10.565 – Commodity Supplemental Food Program
Assitance Listing No. 10.568 – Emergency Food Assistance Program (Administrative costs)
Assistance Listing No. 10.569 – Emergency Food Assistance Program (Food commodities)

Dollar threshold used to distinguish between Type A and Type B programs $750,000

Auditee qualified as a low-risk auditee X Yes No

FINDINGS – FINANCIAL STATEMENT AUDIT
No matters were noted.

FINDINGS AND QUESTIONED COSTS – MAJOR FEDERAL AWARD AUDIT
No matters were noted.

 
 



FY 2024

Annual

Budget

Revenue:

Contributions

Unrestricted 10,998,338            

Restricted 1,270,500              

In-Kind Contributions 1,273,676              

Special Events 349,875                 

Neighbor Island Support 200,000                 

Total Contributions 14,092,389            

Government Grants & Programs:

Federal Grants 1,058,000              

Federal Government Programs 2,099,918              

State and Local Grants 970,000                 

Total Government Grants & Programs: 4,127,918              

Other

Interest and Investment 722,750                 

Miscellaneous 5,000                      

Total Other 727,750                 

Total revenue before food contributions 18,948,057            

Food Contributions 26,710,000            

Total revenue 45,658,057           

Cost of Food Distributed:

Cost of Purchased Food Distributed 4,880,000              

Cost of Donated Food Distributed 24,830,000            

Waste / Inventory Adjustments 2,270,000              

Inbound Shipping / Drayage 1,246,268              

Total Cost of Food Distributed 33,226,268           

Gross Profit: 12,431,789            

Expenses:

Personnel 6,494,315              

Non-personnel expenses 5,475,588              

Depreciation 420,000                 

Total expenses 12,389,903           

Change in net assets 41,886                   

Hawaii Foodbank, Inc.

Fiscal Year 2024 Budget - Consolidated

APPROVED BY BOARD - June 15, 2023
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